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STOCKS DISPLAY
BETTER STRENGTH

Price Changn Ans to Higher

Levels, Showing Persistent
Accumulation

RAILS MAKE GOOD GAINS

ey 4

New York, March 10.—The cumuln-

tive effects of the long line of favorable

devolopments, which started with the
signing of the rallroad bill at the end
of February by President Wilson and

included the Supreme Court decisions

renderod on Monday, were elfactive in
causing general strength in the stock
market today with the orderly move-
ment of stocks to higher prices indicat-

ing that the speculative eondition has

heen omlnlldy changed.
The railroad group had its own special

strong tullnwlng which showed most
prised issues, Reading

favor to the hig
moving up over 4 points, to 83, and was
followed by New York Central, which
adennced over 2 points, to 7885, and
Union Paeific, which moved up over 2
points to 125%.

There was some hesitation showp in
the movement in steel industriala, bot
those stocks nleo traveled upward.
United States Steel advanced 1 point,
to 9074, and Republie, after selling at
0214, advanced to D414,

Petroleums and motors, ns well ns the
marine shares, joined in the upward
movement, with these groups showing

| gains of 1 to 3 points,

F
! ( ommoduy Markers

COTTON MARKET

New Yeork, March 10.—The weaknesn
of Liverpool cables had musch to do with
i drop of 6 to 18 pnlmn in colton prican
at the oplnin"

Liverpool dq 1ha old and bought the

naw arop mitlons hera, but husiness
otharwisn no speaisl signitioance
at tha start.

The market was steadler later at &
net losg of about 10 points

Reaceipts at the ports for the day are
eatimated at 22,000 bales, agninst {0
334 balen w week ago, and 185425 balee
| & Yonr nEO
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GRAIN MARKET

Chicago, March 10.—Corn ndvanced
| ahirply In price today. Wet weathor
and breaking up of country roads were
| bulllsh  factors, ns was sirength In
.| European sxchangn. Commission houses

and pit speculators did most of the buy-

ne Initial quotations, which rnnfod
from Me off to 9o up, with May §1.45%
to $1.48'% and Juy $1.39 to 31.304,
were followed by decided gunins all
around
I Oata ascended with corn. After open-
Ing unchanged to o higher; including
July at 76c, the market continued to rise,
lLaading futures ranged as followa:

Corn (new r!tnv-ry»—- Yont,
(Jpan lt 12. close
| May 1.40% 1 hh 1 17‘1. 1.44
iJu}‘(l A W lll‘: 1.80 1.40% 1.30%
Date—
May .... Al 8 ﬁﬂ‘ 83‘1 i
| July il I B £ A4
May ,,..0500 B350 8407 BR5.50 10308
Ju? ep e+ 80,00 185.25 35.00 Y8520 85.00
May ,...2183 21.85 21.88 *21.58 15. \T
IJull{ib” 22,00 SA15 21.87 22.10 *23.0%
—
| May .. 18 2) 1A.82 ‘l:.ﬂﬂ 1882 ‘l&.g!
July ... 1870 18,77 18.60 *18.77 118,57
*Bld. TAsked.
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NEW YORK STOCK EXCHANGE TRABBACTIONS
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Aduns EXpress ...ess
Advancs Rumaly ...« H.H

7 Advance mumly pr... (L
€ Ajax Rubber ...... ve 14
8 Am Beat Sugar ..
7 Alls-Chalmers .....e. $1%6
R Allis<Chalmers pf ... 81

Bosoh Magneto.. 11674
Can ..... eeasens 4494
Car & Fdy ..... I35
Car & Fdy pl....13%4
Cotton Oil,eeeies 47

Drug ceseses 195
- B

Am m & Le';thor.. mia

5555555

Am Hide & Leather ptil.
Am 108 ....oo0veiies 114
Am Internat Corp.. lllli
Am Linseed ,....... 834
Am Looomotive ,.....101
Am Ship & Com. ...« lll',’.
Am Bmelt & Ref...... iy
Am Steel Foundries.. 46!h
Am Steel Farles pf... 92
Am Sugar Ref....... 182
Am Bumatra Tob..... 921§
Am Tel & Tel......- | 115
Am Tobaeoo ......e¢ 40

Am Tobacco pf new.. #2is
Am Tob Bec temp -.r.fn o1l4
Am Woolen ,.......- 4
Am Writing Paper pf. u"i
Anaconda Copper .... 8%
ta Reallzation ... ﬂli
Dry Goode...... s
Atoch Top & Santa Fe, 50!3
Atlanta Birm & Alt... 8%
Atlantia Coast Line. .. #0
Atl Guf & W 1 8 8..187'%
Baldwin Locomotive 12005
Baldwin Looo pf .... L100
Baltimore & Ohio, ... 4774
Baltimore & Ohlo pf.. 4814
BAITOLE ..0.ov0ue.. 1970
Buthlshem Motors ..
Bethlohem Steel .....
Bethlshem Steel B.... #1
Bethlehem Stl 8% pt.112%
Booth Fisheriea ..... 11!3
Bkiyn Rapld Transit . 4%
Bkiyn R T otfs of dep 1034
Butte Copper & Zine.. 10
Butte & Superior Cop. 2034
Butterio . .......... 189
Bruns Term & RR... 7%
Caddo Central O & R. 715

Californis Packing .. 81

Callfornia Petroleum . 36%
California Petrol pf.. 71

Calumet & Arigona... 914
Cansdian Pacifia ....126'%
Central Leather ..... Bil4
Cerro de Pasco Cop... #87h
Certain-t'd Prod 1st pf 6ils
Chandler Motors ....142

Chesapenke & Ohlo... 88%
Chicago & Alton..... 1%

Chicago & Alton pt.. 16}2

o« Ci&EEJL EqT otfs, 7'

Chi Gt Western pf... 48
Chl M) & St Paul.... 40%
Chi Ml & Bt Paul pf.. 6874
Chi & NorthweStern.. 0113
Chl & Northwest pf..117
Chi Rock lsl & Pac... 40%
Chi R1 & Paoc 8% plf. 8
Chi RI & Pao 7% pf. 1TH
Chino Copper ....... M
Chuo COpper ..ee.ose 17
Clev Cin Chi & St L.. 62

Cooa-Coll siviansvres 87
Colorado Fuel & Iron. &0}y
Colo & Southern...... 40
Col & South lmt pf... 81
Columb Gas & Elec... 887
Col Graphophone .... 47'%
Con Interstate Cal M. 10%
Continental Candy ... 1015
Consolidated Clgnr .. 604%
Consolidated Textiles . 8%
Corn Products Ref.. 02l
Crucible Bteel ....... 280
Cuba Cans Sugar ... 6%
Cuba Cane Sugar pf.. Bl %
Delaware & Hudson.. 86
Del Luock & Weatern 185
Denver & Rlo Granile 14

Denver & Rio G pt.. IS‘,“
Durham Hoslery ....
Imerson-Branting pf. !!‘l'q
Endlcott-Johnson ... .100
Brie ..covsnssasace v 8%
Erio 1at pf.....ovuus 25'n
Erfe 24 P . oioevrnre 161,
Famous Players-L ... Ml
Yederal Min & Smelt, 13
Federal Min & Sm pf, 32
Filsk Rubber ........ FLEA
Fresport Toxaa ...... 4%
Gaston Wms & Wig 1615
General CIEAF ...vnvn (Bl
Gen Cigar deb pf .... Fi%
Geniral Motors ,....- 165
Genernl Motora pf ... D

General Motors ctfs. .. 31%

General Motors deb .. 24
Goodrich B .......s %
Goodrich B Fpt ... .. W4
Granby Con M 8 & P. 38
Great Northern pf ... 81%
Gt Northern Ore cifs. 5814
Qulf States Steel..... 67
Gulf Mobile & North. @
Gulf Mob & North pf. 30\
Hartman Corp ..... 88'%
Haskell & Barker Car, 8215
Henden Mg .... .. B39
Homestalte Mllm g |
Hupp Motor Car ..... 14
1linois Central ...... 93'3
lowa Central .. o 8
Interbore Con Corp... 4l
Inter Con Corp pf.... 15
Inspiration Con Cop.. 8414
Int Harvester eos 130
Int Harv pt new. . 11104
Int Mer Marine.... 300

Intr Mar Marme pf... 9113,

Int Mot 2d pf........ 00
Internativnal Nickel 2
International Papar #Ty
Inter Paper pf sipd., 78
lron FProducts Corp... #4
Kan City Southern... 181%
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Norfollk & Western.,, 0015
Neorthern Pacifio ...

Pan-Amer Petro ..... S38§
Pan-Amer (B) .
Pennsylvania R R
Pere Marquetts ...... 384
Pore Muq.l uette pf.... 48

Plerce-Arrow Motor . @19

Plarce-Arrow Mot pf. .nm f
Pleros Ol ......0vee
Plarce Oll pf....
Plitta O C & St L.,... 0%
Pittsburgh C of P, .,
Pittaburgh Coal pf... 90
Plttaburgh & W Va..
Pond Crek Coal......
Presssd Btel Car
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Rollway Bteel Spring. 883§
Ray Conwmolidated Cop 18%
Rapublie Iron & Steel.
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Beaboard Alr Line
. Seaboard Alr Line pf. 18
St Joseph Lead
.. Bt L Ban Franoclsoo.. .
. 5t L Ban Fran pf....
Bhell Trans Trading. .
Sinclalr Consol OIl...
Bloss Bheff B & I..... 78
Hlors Bheft pf.......
Bouthern Pacifis .....
Bouthern Rullway ...
Southern Rallway pf.. &8

Stromberg Carb ..... 67%
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Un Ry Investment....
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Va-Carollna Chem ...
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Wells Fargo Exp
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Western Maryland ...
Weatern Paciflo .
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. s

Willys-Overland .....
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Worthington Pump .. 78}
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FOREIGN EKCHANGE

New York, \1.--[1 1 I forelgn | ¢aah Boy . | .
axt?uh;u YT apene 40T I'I11N'Jlm ﬂul.lm' o

rane cables at 1845 e 1 o | Wast KEna
Frano cabies at 1 orh UP |“m yna

advance of 10 centa ln a W+ Lire wiis | Allled '|"1‘-":I

1 the atlied IR eN 1o
nzth With bles nt __-"| ..\lllluw
t D704, pietiing win nt.
B new ?...,v.. on the upward tooavement | yg
t Vin progres o Fabe
8. franc ohecka al \p l
Marky were gquoted ot 1435,
17,80 for cables und lThﬂ for
wigs cables wers 090
ckn Gullders ¢ weaker

cables and Sd'y (o checks,

jGintions wer
Hln m cahles

104 19.05% - 1-1 5 | lunn l'lll lhuuruu. K

1 6.8%0
ciables 1 1740 ;
ables 17.80, Hal-
allen 1 84 ., Bel-
g 100, cheoke
\ﬂ(rrﬂn\ s Final Quowtlons ,
Sterling K Gulldars | Eliver King . .
A8ty 1A 4'\'.' 1= lﬂﬁ Tonapah [ vide
Vodny's Opening Quotations
Breriing Frand juliders | Zones
3 70 IMAT 17 8 it
amn 1040 T fias |

MONEY-LENDING RATES

NEW YORK-—Money on enll opened J‘ ombination Fraction ..

T per cent for lending - |Crackerinck . AP
todny el i« per ¢ and re hlhmuudnm.! l‘ B

PHILADELPHIA—Call. i per cont ;

§ per cect: commercinl  paper, |Li£l|d luwlnpmnnlﬂ FRLASSNY

three to six months, G per ccot,
Money s quoied ol 3%
Digeount rates, short bille
cent : three months Bile

‘ ‘ 'urll cont

BANK CLEARINGS

epringe today, compard with cor-
responding das 1.-!. two yenrs

1] 1010

-_‘__',_- 0T §03.A00 140 157 lul& Tﬁl'l

naLan 41 ll.'\"l

I .«._‘_\l 1 120130

Liverpool Cotton

March 10.—There wis only

A limited |~|u.oa! for apot cotton today
with prices weak on tha banis of a de-
r'lmo of {104 pointe for middling lll
The wnlea were 4000 bales

rru'ipu wara G000 bales, Including Iﬂoo
bales American. WFuturey were qum. ln
the urlr dealings. Bnot

middling (alr f'
.08 ; flly ®

LOCAL MINING STOCKS

Philadelphia Stocks

410 E1 3!{)1‘..12“{‘

IVIDE ST 1-.: 036 Lk 8 Cor 2

117 Phila Co

. pf. 45
1090 Philn Elee 25
750 Phila LT 24

1385 tReading, N-t’

10 180 DPac’. 1004
100 $Tran Ol ..!H
750 Tono BHel,
400 Ton Min,

1080 U G I... 47 °
BW J & 8308
INet nha.nn made in .nmmrlmn with lant

GULDFIELD BTOCKS
sae . va's : sale on New York Htock Exchangy.

3
Lb 8 lm fis 60
£ A Lah Val 65,1001 llm
Jumba Lx'l.cmllo-n L e TR

.« 0748 HT.42

2 Penon u 1 &H ;
4 Rend gen 4n TO8
1 U B Bteel Bs 07

' \”HIl'l“'LI.A.’\'L- s
. 8 URy lov 68 70

Jl\rlxru 1 1 nu-l

‘wl'-rl-i:n Wonder .

Tocopa  Mining .

DIVIDENDS DECLARED

National Cloak and Hult Us
#.45 en :urruwm payable April I8 to stock

aﬂu.ttﬂ rly ar 3

L. Paul and Sault Ste. Maris
onat  on

138"t Staok ot e

-F.T:—r“ "
120
7a; .
2034+
ATL - 1
43%..

2 p.m. chee
06T 0576— Y%
§ 6115214
I::][]!...".: 1

00,16 4,
07 4604,

70

LIVESTOCK QUOTATIONS

LN llll‘uo March 10 —-th'l*;——ltnoim.
u 018 '
heavy nnckuu mu:muru.hu
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4| of mixteen to ninety days. The third

LOGAL EXCHANGE
LIST BROADENS

Selling of United Gas Improve-
ment Continues—Tonopah
Mining Under Pressure

LAKE SUPERIOR MOVES UP

Htocks on the loeal exchange opened
steady this mornit:g.wlth the list con-
siderable broader than during the early
teading of any du thlu week., Trans-
actions yere confiued for the most part
to umllr lots with price changes con-
fined to small fractions,

The selling movement in United Gas
Improvement continued, the opanl

uotations being 48%, a dr

? m last night's close, bnt the ‘{l
poon recovered to 46%;. Tonopah Min-
ing was unde: pressure, eome 400 shares
changing hands in the first half hour,
with the price holding steady nt 2%,
Stocks which opeéned unchanged were
Storage Battery at 120%, later drop-
plong to 120, and Pennnyluuh at 43

’.l‘he only other semblance of mcti ty
outside these issues was in Lake Bu-
perior Corporation, which moved up an
olghth on fairly broad sales.

Business in the bond section of the
exchange wans marked by extensive
denlings in Liberty fourth 4%4s and
Victory 4%({s, Change in prices were
inconsequentinl,

( New York Bonds

Subw'lpﬂom A

is based on

Republic oi France

Progress in of France from
w has mfruhoﬂdmo!
orld War .lnﬂ

of the French people.

subseri for account of
roceivinl g“’"

The New French Internal
. 5% Loan of 1920

mﬂo within 60 years by

1'55%. :ﬂ'-'-'um

or each 1000.franc bond
.Aunbh in dollars at the rate
by the French
n the United Bta which
ns rate ot mlun for the
This price will be munud

Price Today $72.99 per 1000 Frane Bond

.m.l te of the cost of thia
A'-.crlu- vestor would be $193

temporary bonds of

u.. Waommm issued against payment

BROWN BROTHERS & CO.

Fourth and Chestnut Streets
PHILADELPHIA
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11 C M&StP rf 4145 60 60 60
40 M&SP deb 4s 017 61% 61%
4Chi & N West, 00 a5 Wi

NChi R I & Pac. 61' 607% 67
5 Chile Copper .. TRy THL,
53 Chile Copper_ 7s. lﬂl‘ a 101 WLy
0 Chinese Gyt Os. . 13 1 . 45
NC & O L8 nclt 55

2 Con Gas Co Te. .10 llm% 100”
10 PR Co 5s'a4 18

1 Copenhagen Hlgs. 10 l)O ﬂl’l
12C 8Bt PM &0 da, 108 104 104

Den & Rio G 45 0314 65% 05

092 Den & Rio Gr,. 41795 4135 414

0 Det Un Rys 418 67 1A 67
6D of Can 08 '21 W74 07T 07Y
4 Det Edison 43ew 760, TH1L 75
3 Dom of Can '20 DA%y 0314 0314
1 Erie R R cv 4a, 30 H Hil
5 Brie R Rev B 4s 40%% 40 4014
5 Erle gen lien 48, 451 451 4515
10 Erle prior 4s,.. D4 04 b
6 Erie R Rov D, . 429 42 420
0 Gt Falls Pwr 0s 100 i 00
.’l Gen FElee 1st ., 8375 817§ 837§
AGB & WBD .. B H i
1 lloeklug Val 4148 50 70 70
8Hud & Man Ds.. 0S8 59 08
(lllm] & Mun mij 18 18 18
1Tl Cent Bhs... D1'% 013 D1
T Cent rf 5x'55% 79 0 0
S I Cent 48 '62. 0854 (86§ GRAE
4 Int Met ct 4148 18 178 18
B8 Trt Met 4%s.. 18% 177
112 Int Rap Tr Os.. 04'y D8lg Odlg
1 lown Central 45, 4215 42 4214
A8 Imp Jap Gov 1st 514 75 Yy,
36 Imp Jap Gov 2d 74!, T4 T4
23 hinp Jap Gov 42, 60 oy a0
DRan C & B R Os 6915 afly 691
-2Kan C & SR3s /6 56 56
8 Kan City Term. 71 71 7
4 Leh Valley 4s8,. T0%

Belgian Govt. Restoration Ss. .
French Govt. Victory

1411 Chestnut St., Phila.

FOREIGN INTERNAL BONDS

We have established

Direct Cable Communication

with

Belgium, France, Great Britain and Italy

and through our agents in these countries can offer subject
to change in price—

Tuenday c'luht Prices si Par
Exchange Normal

.378 per 1000 frs.  $193

S58.....00... 68 per 1000 frs. 183
French Govt. 4s of 1917.......... 5614 "I”ﬁ'l.
British Govt. War Loan 5s........336 per 100 £ 486
Italian Govt.Consolidated War Loan S5s 5014 per 1000 lire
Belgian Govt. New Ss, l'”..............mﬂpﬂ'lmfn
French Govt. New 53, 1920. .

We are prepared to give information eoncerning th d
other Foreign Securities and invite oomlpondgme ::ﬁl

193
193
veeenerenes 12.73 per 1000 frs.

EDWARD B. SMITH & CO. ELKINS, MORRIS & CO.

Bankers
Land Title Bldg., Phila.

4 Louls & Nash 48 8174 81

B Mid 8tl & O 0s. 5J A3 B3

4 Mich Cent 314s, UH:,? GO a0y |
{ Pacifie. 57, 85613 561% |||

®
z
2
3

45 NYO & HRR s 029 02 02
TNYC & HRR 45 T6% 76%4 T0'%

1 City of N ¥ 4s

May 07 a1, 0RY  HOY,

6 NY NH & HovBs 756 i i) I
2N Y Railwags.. 2774 27% 297%
11N Y Tele deb. . n'ﬁlﬁg B“u 041,‘_- |
TNYWC & B-i’-gl 41 41 4

4 Norf & W cv 68,102 102 102 |
1 Norf & West ds, 70 5 To84 1)
G Nor Pac 48 ..... 1L Thly T,.iu |
ZN YL & W 4ds, 83 03

20 No Traoe 4s..., 01 61 t‘.l

2 Oregon Wash 4a. 0814 68 68

3 Pac G & Flec Da 8515 853 8514 ||
16 Penn gn 4%s... 8114 811, 814

7 Penna Os '65.... 80 89 89 ||

1 Phila Co ov On'22R784 87% 874 |
2 Reading gen 45, "112,1 iy |
2 “ep 1 & 8 Js. 8T 8T R |
l'\l"lkl.r\ & 1441»---1. 61 4y omng e |
S8t L & Ir ML 4s 74 4 T4 [
38t L & 8 1", 841 By Bioig ||
19 Benboard A L ad] 9 Hiil an

138 South Pac ev Bs. 104 1027% 104
2 Bouth Tac 4s.. #9% ﬂll‘,', Gﬂ"’
21 South Pac rf 45, 751y 7oy 7515
BSL & 8 F aj s G415 044 tHl.,
SOBL L&ES F ine Us 48% 48 481
61 Bt TL.&B F 45... L83y 68 BRAS

I'IHL

61 Texas Co cv 0s..102 1011y 102 |
TThird Av R «f -ln Hi 46 40
10T St L W ods., .. 40 47
10 URKGB&T .rlns 20 u ”’ N2y 0214
2UKGB&T ﬁ'-.r-' 210 1) '-‘ ﬂnﬂ_; by
07T UKGB&I 518'21 0075 054 D57y
4 Union Plo 4s., 82 H2
Union Pac ref 48 729,

nion Pac cv 45 84
'n R of 8 Fe |'|‘ b1 4 27 27

] ¥ Rubber Bs, 85 Bh |3
T_I:*Itubhf-r To. 10285 10288 1023

|8
1 =
%i 1 } RRI Co of BF 0 76 6 0 | =
[
I

4 Bteel Du... 07 = 0614 1u;n‘|
12 UKGBI 6%e'37. 8T RG1, BT |
1Utah P & L Os., N1 81 |
0 Vir Car & Ch.. D43 D485 0434
1 Va Rwys 05 ... B2 82 K2
3 Wabash 1st .... &K HR1, 8D
2 Waost Elee Hs.,. 05 5 o

0 West Md 4s..., B28% 5621 520y
10 Wilson Co 1st.. 07 07 07
1 Wilson Co ev 0w 02 HAH 12

Reserve Banks' Discount Rates

The first colume gives riates for pl)
periods up to and including o fiftecn
lluy maturity, the second for n period |

and fourth coluwns glve the rates for

discounts for collateral loans sccured

by government bondw or notes,
(.’um'lmwr.n Govt. paper

6 lo 1% to
16 days days 16 daye |I-EE'

nfllog ....... L] [ "Ny B |
Naw York ... . 0 L] M3 lﬁl"
hiladelphia ... 0 " LY .l u" |
Richmond ...... 0 " -r. (: . b4
Claveland ....,.. o " B iﬁll,l
Athanta .....000 8 [} I'v on'
Chicago ........ A " -r.x, [
fit, Louls ., s @ " ohiE "5
5 | Mamneapalis .., " n mi "
.K. man City .... 0 " Ohl T

'L' ..... (] " o "
Bl ranciscn , i [} " cn

*Rates on o uuu o anm or

dauda-u con

A R0 s

The Safest
Speculation in
Foreign
Exchange

Foreign Bonds

A comparison between the cost or Interull Bonds of

cartain countries bought
the cost now, due to
Exchange, shows:

t llﬂhlﬂ B% Bends

e BERBR R

prepared to oxocuto orders in

facts and figu
who may bg i:::;-.bout

Coples malled upon request.
'l'lltn‘nu or utlu.m.mﬂ:&h forelan m rales

WEsT & Co.

1417 CHESTNUT STREET

L
L ’ 2k 9 = r A "

1 Inter Mor Mur s 60 00 00 | ee—————

is provided by the internal loans
of Great Britain,

We offer at the market British
War Loan 5s at about $365 per
£100 bond, which would provide
an approximate profit of 40%
uholuld exchange return to nor-
mal.

Ask for circular 7311.

Bonbright & Company

MORRIS WISTAR STROUD, Jr., Manager

437 Chestnut St., Philadelphia
Boston Chicago Detroit

t at par the War w'th

e extreme uw ces for Foreign

TreWar Approzimais
Gnl at Par Cost Now

repared a special w .‘llm

for the
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